BYLAWS
OF THE
GOLDEN RIDGE CONDOMINIUM ASSOCIATION, INC.

ARTICLE |
Object

(Plan of Ownership)

1. The GOLDEN RIDGE CONDOMINIUM ASSOCIATION, INC. shall be a nonprofit corpo-
ration.

2. The purpose for which this nonprofit Association is formed in to govern the condominium
property which has been or will be submitted to the provisions of the Condominium Ownership Act of
the State of Colorado by the recording of the Condominium Declaration and Condominium Map for
Golden Ridge Condominiums.

3. All present or future Owners, tenants, future tenants or any other person that might use in
any manner the facilities of the Condominium Project or the property therein described are subject to
the regulations set forth in these Bylaws. The mere acquisition or rental of any of the Condominium
Units (hereinafter referred to as Condominium Units and Units) or the mere act of occupancy of any
of said Units will signify that these Bylaws are accepted, ratified and will be complied with.

ARTICLE [
Membership, Voting, Majority of Owners
Quorum. Proxies

1. Membership. Except as in otherwise provided in these Bylaws, ownership of a Condo-
minium Unit is required in order to qualify for membership in this Association. Any person on becom-
ing an Owner of a Condominium Unit shall automatically become a member or co-member of this
Association and be subject to these Bylaws. The Owner or Owners of a Unit shall hold and share the
membership related to that Condominium Unit in the same proportionate interest and by the same
type of tenancy in which the title to the Condominium Unit is held, provided always that there shall be
only one membership per Condominium Unit. Such membership sheil terminate without any formal
Association action whenever such person ceases to own a Condominium Unit, but such termination
shall not relieve or release any such former Owner from any liability or obligation incurred under or in
any way connected with this Association during the period of such ownership and membership in the
Association, orimpair any rights or remedies which the Condominium Unit Owners have, either through
the Board of Managers of the Association or directly, against such former Owner and member arising
out of or in any way connected with ownership and membership and the covenants and obligations
incident thereto.

2. Voting. Each membership shall have the vote(s) appurtenant thereto as described In the
rticles of Incorporation. When more than one person holds the membership, they shall appoint one
of their co-members as proxy to-cast the vote for that membership. Such vote shall be cast as the
Owners thereof agree, but in no event shall more than one vote per guestion be cast with




































